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TO HAVE AND TO HOLD all an} singular the sa(d
forever. : S S :

Tho Mortgagor covenail® -Egi'dx he is lawfully sozed of the premises horeinabove
absolute, that ho has good fight and lawful authority to soll, convey, or ¢ nbor tio 4
ises aro free and clear of all Yens and encurbrances whatioover, The Mdttgagof furthés
- forever dofend all and singular the premises unto the Mortgages forever, from and ugain
all persons whomsoever lawfully clalming the same or ‘any part thereof.

The Mortgagor covenants and agroes as follows:

1. That he will promptly pay the principal of and Intorest on the indebtedness evidented’ hy. the: suld-niote, -
at the times and in the manner therein provided, or as modified or extonded by mutusl agrooment fn wilting,

2. Thit this mortgage shall sccure the Mortgagea for such further sums as tnay ho advanced horoafter, at the
option of the Mortgagee, for the payment of taxes, lnguranco premiums, publle assessments, repafrs or - ilisr
purposes pursuant to the covenants herein, and also any further loans, advances, resdvances or credlis that miay
be made hereafter to the Mortgagor by the Mortgageo, and for any other or further obligation or indobtedness
due to the Mortgageo by the Mortgagor at any t{ifihercaftor; and that all sutns 5o advanced shall hoar interost
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgages, unloss otherwise pro- °
vided in writing; and the lien of this mortgage socuring such advances and rondvances shall bo superior to-the
rights of the holder of any intervening licn or encumbranco. ’

3. Without affecting the liability of any porson obligated for the payment of any Indsbtédangs secured
hereby, and without uffecting thie rights of the Mortgageo with rospect to any seentlty not expressly roleasod
in writing, the Mortgagee may at any time, without notice or cansont, miko any agreoment oxtonding the time -
or otherwise altering the terms of payment of the Indebtednoss socured horohy, '

4. That he will keep the improvements now existing or hereafter orected on the mortgngod property fusured
as lll.ly‘l)(‘ required from time to time by the Mortgagee against loss by fire and other llll’/;lof(]ﬂ, canmnltios nnd
contingencies inosuch amomts and for such periods as may be required by the Mortgages and will pay promptly,
when dueany premivms on such insuranee proviston fagspayment of whicl hns not been made heretnbetore, All
msarance shall be carried in- companies approved by the Mortgages dnd the policies and renewaly thereof shal)
b held by the Mortgggree and have attached thereto Toss payible clausod (n favor of and In form ueceptable to
the Mortgagee, In v\'ki%gnf loss Mortgagor will give immedinte noljee by muil to the Marlyﬁi‘{'um, who may mnake
proof ol Toss it not made prompily by Mortiagor, and cach insurance company concerned s herehy anthorized
and directed to ke pavment for such loss directly th the Mortgagee instead of to l’l(!,_.\/rl)fl}l,ngllr aned Mantgznge
it and the insnranee proceeds, or any port thereof, may he applied by the Mortgagee at fts option nl!hl'r%lu the
reduction of the indebledness hereby secured or to the restoratlon or repair of the property dumaged, I ivent
ol toreclosare of this mortgage or other transter of titke 1o the Mortgaged property In extinguishment of lhg
indebtednes secured hereby, all right, title and inferest of the Mortgagor i and o sny nsnrancy policias then
m force shall pass to the purchaser or grantee. .

3. That he will keep all improvements now existing or hereafter orocted upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continuo congtruction untfl cotupletion withont
interruption, and should he fail to do so, the Mortgages mny, at its aption, anter upon sald premises, makes what.
ever repairs are necossary, including the completion of any construction work undarway, and chargn the oxponsos
for such repairs or the completion of such construction to the mortgage dobt. - _ -

G. That the Mortgagee may require the maker, co-mnker or endorser of sny indobtedness socuted heroby to
carry life insurance upon himself in a sum sufficient to pay all sums secured By this mortgage, doslgnating the
Mortgagee as beneficiary thercof, and, upon failure of the Mortgagor to pay the premiumn therefor, the Mott.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagos shall become § part
of mortgage debt. 4 . o ’ i

7. That, together with, and in addition to, the monthly payments of prineipal and Interest payable under
terms of the note secured hereby, he will pay to the Mortgageo, on the flrst day of ench month, until the indel
ness secured hereby is paid iri full, a sum cqual to ono-twolfth of tho annual taxos, publio assessmonts and fnstirs.
ance premiums, as estimated by the Mortgagee, and, on tho failure of the Mortgagor to pay all taxes, !n;timndpfﬁ
premiums and public assessments, the Mortgageo may at its option, pay sald ftoms and chargo all advances there.
for to the mortgage debt. These monthly escrow payments will not hear ntorest to the morigagor(s ), TR,

8. That he hereby assigns all the rents, {ssues, and profits of the mortgaged promises from aad aftor any do. -
fault hereunder, and should legal proceedings bo instituted pursuant to this instrument, then tio Mortyaged ghi
have the right to have a geceiver appointed of the ronts, issuos, and profits, who, aftor deducting all chiarjro ny
expenses attending such proceedings and the oxecution of his trust as rocolver, shall apply the resldue of tho gonty,
issues, and profits, toward tho-payment of the debt secured hereby. ; C

9. That, at the option of the Moftgageo, this mortgago shall hocome due and payable forthwith {f the Mot
gagor shall convey away said mortgaged promisos, or If the titlo shall hocome vosted in any othor potson [n any
manner whatsoever ather than by“death of tho Mortgagor, or, In the cnsoof w.eonatruction foni, If the Mor{ghymn
shall permit work op tho project to becoime and remain interrupted for a potfod of ffteon '( Iﬂ)'_ddym, withio |4 “ll)
written consent of the Mortgageo. - .. h - : s '

10. It is agreed that the Mortgagor shall hold and enjoy the promisos above conveyed u
under this mortgage or in the note socured horeby, It {s tho tiue nieanfng-of this fnaty
gagor shall fully perform all the terms, conditioris, and covenants of thismortgage )
that then this mortgage shall be utterly null and,vold; otherwlse to ramalin
default in any of the terms, conditions or covehants of this. mortg
option of the Mortgagee, all sums then owing by the‘Mortgagor totl
and payable and this mortgage m reclos uld:
of this mortgage, or should the I
premises described herein, or shou
attarney at law for collect
able attorney’s fee, shall they!

Mortgagee, as a part of the de

o




